
INYO-KERN SCHOOLS FINANCING AUTHORITY 
 

Special Concurrent Meeting of the Board of Directors 
AUGUST 17, 2017 

Ridgecrest City Council Chambers 
100 W. California Ave. 
Ridgecrest, CA  93555 

 
A  G  E  N  D  A 

 
CALL TO ORDER AND PLEDGE TO THE FLAG 7:00 P.M. 
 

Amy Castillo-Covert, Vice Chairman 
Bill Farris 
Tim Johnson, Chairman 
Kurt Rockwell   
Michael Scott 
Donna Carson, Lone Pine Representative 

 
Ernest M. Bell, Jr., Secretary of the Board 

 
1. ADOPTION OF AGENDA 
 
3. BUSINESS ADMINISTRATION 
 
      3.2  Approval of Contract with Parker & Covert LLP for Bond Counsel Services in 
             Connection with the Refinancing of 2007 Lease Revenue Bonds 
 
4. ADJOURNMENT  

 
 

1



INYO-KERN SCHOOLS FINANCING AUTHORITY  AUGUST 17, 2017 

3. BUSINESS  ADMINISTRATION

3.2 Approval of Contract with Parker & Covert LLP for Bond Counsel Services
in Connection with the Refinancing of 2007 Lease Revenue Bonds___      

BACKGROUND INFORMATION: In 2007, the Inyo-Kern Schools Financing 
Authority issued lease revenue bonds, the proceeds of which were used to fund a 
variety of Sierra Sands Unified School District capital projects. The source of 
repayment for the 2007 Lease Revenue Bonds is payments made by the school district. 
On July 20, 2017 Government Financial Strategies presented information regarding 
the opportunity to refinance the 2007 Lease Revenue Bonds. In order to implement the 
refinancing, the specialized services of a legal counsel with expertise in municipal 
bonds (known as a “bond counsel”) are needed. 

CURRENT CONSIDERATION:   A Request for Proposals (RFP) was prepared and 
sent to firms who had provided bond counsel services for school district bond 
financings in Kern County since 2010. Proposals were received from six firms. Upon 
review of the proposals, it was determined that the firm of Parker & Covert LLP 
submitted the best (and lowest cost) proposal for refinancing the 2007 Lease Revenue 
Bonds.  

FINANCIAL IMPLICATIONS: The total fee for bond counsel services is $18,400. 
The fee will be paid from proceeds of the refinancing bonds and payment is contingent 
on the issuance of the refinancing bonds. Bond counsel services were included in the 
estimated issuance cost budget set forth in Government Financial Strategies’ July 20, 
2017 presentation, and the savings projections therein are net of issuance costs.  

SUPERINTENDENT’S RECOMMENDATION:  It is recommended that the board 
approve the selection of Parker & Covert LLP to provide bond counsel services in 
connection with refinancing the 2007 Lease Revenue Bonds and authorize staff to 
enter into an agreement with same.  
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